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BTM RESOURCES BERHAD 
[Registration No. 199401018283 (303962-T)]  

(Incorporated in Malaysia) 
 

A resume of discussion under item 11 of the Minutes of the Thirty-First Annual 
General Meeting (“31st AGM”) held on Thursday, 18 December 2025 at 11.00 a.m. 
 
Mr Poravi A/L SP Sithambaram Pillay (“Mr Poravi”), a shareholder, mentioned that the 
Company was incorporated on 10 June 1994 and listed in the Main Market of Bursa 
Malaysia Securities Berhad on 27 March 1996. He highlighted that based on Page 4 of 
the Annual Report 2025, the Company has recorded five (5) consecutive years of losses 
and there was no borrowing by the Company. He further added that the share price of the 
Company had declined from 20 cents in December 2020 to 3 cents at present.  
 
Mr Poravi informed the Meeting that he would support the motions to approve the Directors’ 
Fees and Directors’ Remuneration. He further emphasised that the Board of Directors 
should take steps to improve the Company’s financial position. Datuk Yap Wai Hong 
(“Datuk Eddy”), the Executive Director of the Company replied that the increased losses 
reflected in the Annual Report 2025 were due to the change in the Group’s financial year 
end. As a result, the accounts covered an 18-months’ period, which contributed to the 
aggregate reported losses. He added that the breakdown details of the losses were 
provided in page 8 of the Annual Report 2025. 
 
Ms Yong Emmy, a shareholder, informed the Meeting that several shareholders, including 
herself, had not received the Notice of 31st AGM from the Company, in which Datuk Eddy 
replied that Management would review the email distribution list and attend to her enquiry 
separately.  
 
Mr Lee Eng Fock, a shareholder, enquired on the future direction of the Company. Datuk 
Eddy replied that the Company had undertaken a corporate exercise for the proposed 
rights issue in year 2023 to finance the Group’s biomass plant projects. However, due to 
the implementation of SEDA 2.0 and new requirements, coupled with the banks’ 
unfavorable stance towards the biomass plant projects, the Group decided to relinquish 
the biomass plant projects eventually.  
 
Datuk Eddy further informed that the Company currently has three (3) ongoing corporate 
exercises and one of it is the proposed variation of the utilisation of proceeds raised from 
the rights issue which was completed on 16 January 2023 (“Proposed Variation”). The 
Company had on 16 January 2023 completed the rights issue of 921,571,130 new 
Ordinary Shares at an issue price of RM0.08 each together with 307,190,331 Warrants C 
in accordance with the deed poll dated 25 November 2022, which raised total proceeds of 
approximately RM73.73 million. The reclassification of the balance proceeds unutilised of 
RM12 million arising from the Proposed Variation would be allocated to new business 
opportunities aimed at generating additional income for the Group. He added that the 
Company would made the necessary public announcements via Bursa Malaysia 
Securities Berhad from time to time. 
 
In respond to several shareholders’ request for a token of appreciation, the Chairman of 
the Meeting, Mr Tan Boon Pock, replied that the Company would consider the request at 
the forthcoming AGM. 


